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What Happened This Week So Far
Interesting Facts

Table and Chart Focus

Figure 1 – Liquidity Support 
from Trade Balance Surplus

• Figure 1 – Liquidity Support from Trade Balance Surplus : Indonesia mencatatkan surplus
untuk neraca perdagangan Indonesia sebesar 743 mio USD. Surplus neraca perdagangan
memberikan tambahan likuiditas kedalam perekonomian Indonesia. Hal ini dapat membuat
Rupiah menjadi lebih kompetitif di pasar valas.

• Figure 2 – Additional Liquidity from Reserve Requirement Ratio Cut : RRR mengalami
penurunan 200bps dari 5.5% menjadi 3.5%. Hal ini diperkirakan memberikan tambahan dana
segar ke sistem perbankan sebesar 100-110trn. Hal ini selaras dengan meningkatnya
kebutuhan dana oleh pemerintah akibat melebarnya fiskal defisit di tahun 2020.

• Figure 3 – 2020 Food Stock Estimated to be Ample for Lebaran Festive : Pemerintah telah
mengestimasi bahwa Indonesia telah memiliki persediaan yang cukup untuk beberapa
komoditas. Hal ini memperlihatkan outlook terkait stabilitas inflasi kedepan.
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• Indonesia mencatatkan surplus untuk
neraca perdagangan Indonesia sebesar
743 mio USD. Hal ini sedikit lebih rendah
dibandingkan ekspektasi pasar sebesar
800mio USD.

• Surplus neraca perdagangan
memberikan tambahan likuiditas
kedalam perekonomian Indonesia. Hal
ini dapat membuat Rupiah menjadi lebih
kompetitif di pasar valas.

Indonesia Record another 
Trade Surplus
Neraca perdagangan
Mar’20 mencatatkan
surplus sebesar 743 mio
USD

200bps Cut Rate might
Translate to 100-110trn
additional liquidity
Bank Indonesia telah
menurunkan RRR sebesar
200 bps yang diperkirakan
memberikan tambahan
likuiditas sebesar 100-
110trn ke perbankan

Indonesia Trade Balance
In mio USD

Source : Bloomberg
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Figure 2 – Additional Liquidity 
from Reserve Requirement 
Ratio Cut
• Bank Indonesia mengumumkan tingkat

bunga 7D RR tetap di level 4.5 disaat yang
bersamaan. RRR mengalami penurunan
200bps dari 5.5% menjadi 3.5%.

• Hal ini diperkirakan memberikan tambahan
dana segar ke sistem perbankan sebesar
100-110trn. Hal ini selaras dengan
meningkatnya kebutuhan dana oleh
pemerintah akibat melebarnya fiskal defisit
di tahun 2020.

Figure 3 – 2020 Food Stock 
Estimated to be Ample for 
Lebaran Festive

• Konsumsi dimasa lebaran mengalami
peningkatan yang signifikan dari tahun ke
tahun. Maka, Beberapa harga komoditas
cenderung mengalami peningkatan
selama masa lebaran.

• Pemerintah telah mengestimasi bahwa
Indonesia telah memiliki persediaan yang
cukup untuk beberapa komoditas. Hal ini
memperlihatkan outlook terkait stabilitas
inflasi kedepan.

7D BI Repo Rate and Reserve Requirement Ratio (RRR) - Primary
In %

Estimate of Commodity Stock in Indonesia
In cases and %

Source : IPOT, Ministry of Trade, Ministry of Agriculture

Source : Bahana, CEIC

Commodity
Estimated Stock 
March-May 2020

Estimated Needs 
March-May 2020

Estimated Stock 
End of May 2020

Rice 15.9mn 7.6mn 8.3mn

Corn 10.3mn 6mn 4.3mn

Onion 588 th 347th 241th

Garlic 86th 151th -65th

Chilli 311th 278th 33th

Cayenne Pepper 327th 258th 69th

Beef 183th 202th -19th

Chicken Meat 11mn ton 881th 219th

Sugar 987th 708 th 279th
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This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be  reproduced, redistributed, transmitted or passed on, directly 
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer 
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not 
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be 
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none 
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none 
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute
a judgment as at the date indicated and are subject to change without notice. The information may therefore not be 
accurate or current. The information and opinions contained in this document have been compiled or arrived at from 
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by 
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information 
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial 
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss 
arising from the use of material presented in this presentation.

Disclaimer
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