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Interesting Facts

Table and Chart Focus © wohmewi-wre  * Rebound PMI on Mar-2020:
* Figure 1 — China Manufacturing PMI : Aktifitas ekonomi China kembali pulih dari angka PMI di o Active Case (RHS) Ekonomi China terekspansi
bulan Maret yang telah menyentuh diatas level 50. 37 414 di bulan Maret setelah

sebelumnya terkontraksi di
* Figure 2 — 2020F Growth Outlook: Dengan menyebarnya infeksi atas pandemik Covid-19, World  : bulan Februari. Seiring

35.7

bank memberikan gambaran dampak ekonomi regional akibat Covid-19. Indonesia bertumbuh
2.1% untuk tahun 2020 vs 5.0% di tahun 2019.

dengan berkurangnya kasus
aktif Corona, ekonomi China
memulih. Figur PMI

* Figure 3 - Number of Testing in Indonesia : Pemerintah telah meningkatkan kapasitas testing Feb-20 Mar-20 Manufaktur tercatat 52,0.
Covid-19 secara signifikan. Dalam beberapa pekan kedepan, angka test akan meningkat secara  :
drastis yang merupakan suatu signal baik penanggulangan pandemik Covid-19. CN D + Relatively, Stronger Growth
. . . . . . . . Compare to China :
* Figure 4 — Country Credit Comparison : Tingkat utang Indonesia relatif rendah dibandingkan Indonesia pertumbuhan
negara lain di kawasan Asia. Hal ini dapat memberi ruang bagi pemerintah untuk stimulus fiskal. : menurun -2.9% lebih baik

* Figure 5 — Banking Capital & Liquid Assets : Permodalan bank di Indonesia berada di posisi relatif terhadap China -3.8%

lebih baik dibandingkan periode krisis. Disaat yang bersamaan rasio aset lancar Indonesia
mengalami penurunan dari periode sebelumnya.
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Flgu re 1 Ch ina Ma n ufa ctu rl ng IChina Manufacturing PMI Rebound vs China Active Case Curve

n % B China PMI - Mfg. B Non Mfg B Composite Active Case
PMI Mar Rebound
. . . . 53.5 53. 54.1
* Di bulan Februari, pemerintah China 34 53.0 52.0 52.3 53.0

50.2 50.0
melakukan tindakan-tindakan yang bertujuan 50.0
untuk memperlambat penyebaran virus :
S . : 40.0 35.7
Corona, seperti social distancing & lockdown. 29.6 289
Tindakan ini dinilai efektif, seiring dengan : 30.0 ot
menurunnya kasus aktif dari bulan Februari
hingga Maret. 20.0
* Perlahan aktifitas ekonomi China kembali 10.0 ?73122
pulih dari angka PMI di bulan maret yang ) Jan-20

. Mar-20
telah menyentuh diatas level 50. Dec-19 j 9308 Ma 5161

W 2020 - 2019 Growth
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Source : Bloomberg
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Figure 2 — World Bank Slash World Bank Growth Oulook in Region
In %

2020F Growth Outlook

* Dengan menyebarnya infeksi atas

pandemik  Covid-19, World bank
memberikan gambaran dampak ekonomi
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* Hal ini terjadi untuk semua ekonomi 0

region. Indonesia pertumbuhan menurun 5 01
-2.9% lebih baik relatif terhadap China -
3.8% dan beberapa negara tetangga. 4 28 3
Cambodia  Vietnam China Philippines Developing PNG Indonesia Mongolia LaoPDR  Malaysia Timor Leste Myanmar Thailand
EAP

Source : World Bank
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Flgu re3-— Slgnlflca nt Increase Number of Covid-19 Testing in Indonesia vs Confirmed Case
In cases and %

i 1] I nd (0] neSia Testi ng Ca pa City mmmm Number of testing performed mmm Confirmed Case == Percentage of sample tested positive (RHS)
. . ) 7,000 ca6e 6534 30%
* Pemerintah telah meningkatkan kapasitas 5775
testing Covid-19 secara significant dengan 6,000 ; 25%

data terakhir sebesar 6,534 tes. Total 5,000
testing meningkat sebesar 5,396 tes
dalam waktu 2 minggu sejak 16-Mar-
2020. 3,000

3,925
3,332
2,863
> 028 2,365 2,409 2,483

2,000 1727 g 10

* Dalam beberapa pekan kedepan, angka ’ 1,138 1,230 1372 393 046 ’ ’

. . 790 ’

test akan meningkat secara drastis yang 1,000 B B B s B B 579 [EN686 5%
merupakan suatu signal baik dalam 0%
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menanggulangi pandemik Covid-19. T T T SR
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Source : CLSA, Ministry of Health Indonesia
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Total Debt Per Country Fx Debt Exposure Indonesia compare peers Figure 4 _ Indonesia
In % of GDP In unit, % .
. relatively Less Leverage
300

o
[a]
2 £
— o
=] -— E
= &
G
o
2
T
-

50 —_

fiskal.

. _ o Compare to Others

200 *0 » Tingkat utang Indonesia relatif rendah
150 40 dibandingkan negara lain di kawasan Asia.
100 — 0 Hal ini dapat memberi ruang bagi

— pemerintah untuk kebijakan stimulus
10 ’
0

China Indonesia Malaysia Thailand * Eksposur Indonesia ke utang mata uang
East Asia Pacific Islands B FX debt as percent of GDP asing yang juga relatif rendah
B FX debt as percent of tatal debt menandakan  risiko  kredit  secara
M Domestic debt 2018 [l External debt 2018 FX debt EM average (percent of GDP)
~ Total debt 2007 — Total debt 1997 = FX debt EM average (percent of total debt) keseluruhan yang cenderung terbatas
dari pelemahan Rupiah
Source : World Bank
Capital Adequacy : Regulatory capital to RWA (%) Liquid assets to total deposits
. ) . c c
In % In % Figure 5 — Higher Capital yet
2 7 Lower Liquid Assets

20

15 e Kondisi perbankan di Indonesia berada di
" 30 posisi terbaik dibandingkan periode krisis
40 sebelumnya di mana rasio kecukupan
5 modal (CAR) berada di atas 20%. Bahkan
0 30 lebih tinggi dari negara tetangga.
1CHN IDN MYS PHL THA

20
> * Adapun rasio aset lancar Indonesia telah
-10 10 mengalami  penurunan dari periode
s 0 sebelumnya. Dengan level yang lebih
CHN IDN MYS PHL THA VNM

renda perbankan di Indonesia diharapkan
mampu mengelola likuiditas yang ada.

B East Asian Financial Crisis end-1998 [ SARS Crisis end-2002 BEast Asian Financial Crisis end-1997 HSARS Crisis end-2002
Global Financial crisis end-2007 COVID-19 Crisis 2020-latest available Global Financial crisis end-2007 COVID-19 Crisis 2020-latest available

Source : World Bank




This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be reproduced, redistributed, transmitted or passed on, directly
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute

a judgment as at the date indicated and are subject to change without notice. The information may therefore not be
accurate or current. The information and opinions contained in this document have been compiled or arrived at from
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss
arising from the use of material presented in this presentation.
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