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MARKET INSIGHT

70%

20%

Cash is not Always King

Our View
Staying Invested Matters

Syailendra Equity Opportunity Fund

Investor dapat kehilangan peluang dengan melewati beberapa hari terbaik di pasar
modal. Hal ini terlihat dari kinerja IHSG yang terbalik dalam 10 tahun terakhir apabila
tidak berinvestasi pada 25 hari terbaik pasar. Selain itu besarnya porsi kinerja negatif
harian IHSG pada 10 tahun terakhir menandakan sulitnya melakukan timing di pasar.

IHSG masih memberikan kinerja 102% dalam 10 tahun meski adanya volatilitas dari
tahun ke tahun. Hal ini menunjukkan bahwa ada baiknya investor tidak mengambil
keputusan jangka panjang berdasarkan keadaan sesaat.

Kinerja investasi saham tetap mengungguli pasar uang dalam jangka panjang.
Syailendra Equity Opportunity Fund (139%) dalam 10 tahun terakhir masih
memberikan imbal hasil jauh lebih baik dibanding deposito (70%).
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Kami memperkirakan pemilu AS yang diadakan
bulan depan dengan hasil yang lebih lama dari
biasanya dapat menyebabkan volatilitas pasar
pada periode tersebut. Dari sisi domestik,
diselesaikannya UU Cipta Kerja memberikan
tambahan sentimen positif bagi investasi di
dalam negeri.

Namun demikian, dalam merencanakan
investasi, ada perlunya investor memiliki
mindset jangka panjang sehingga tidak
kehilangan hari-hari terbaik pasar modal
Indonesia.
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SEOF memberikan imbal hasil 34% pada 6
hari terbaik IHSG pada 2020
Kinerja ini lebih baik dibanding IHSG sendiri
yang memberikan imbal hasil sebesar 29%
pada 6 hari terbaik tersebut

Missing Out Market’s Best Days Could be Costly for Investors
Timing the market is easier said than done in the last 10 years

Source : Syailendra Research, data from 2010 to 23 Oct 2020
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Equity Still 
Outperformed 
Despite Volatility
IHSG mencatatkan kinerja negatif pada 4
dari 10 tahun terakhir. Meskipun
demikian IHSG masih memberikan imbal
hasil sebanyak 102%. Investasi di
Syailendra Equity Opportunity Fund
masih memberikan kinerja 139% sampai
dengan 2019, atau jauh lebih baik
dibanding dengan imbal hasil net
deposito sebesar 70%.

Equity Outperformed Money Market in the Long Run

Volatility is a Normality in Equity Market 
JCI suffered negative return in 4 out of last 10 years but still yield 102% return

Source : Real Clear Politics, Syailendra Research, as of 16 October

Investment in equity still yield better return in the longer horizon (10 years

Source : Credit Suisse, Syailendra Research

46% 3% 13%

-1%

22%

-12%

15% 20%

-3%

2%

-19%

102%

-20%

-10%

0%

10%

20%

30%

40%

50%

0%

30%

60%

90%

120%

150%

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 YTD
2020

Yearly JCI Return (RHS) JCI Return

69.93%

138.57%

0%

30%

60%

90%

120%

150%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

ID average 1 year TD return Syailendra Equity Opportunity Fund



3

This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be  reproduced, redistributed, transmitted or passed on, directly 
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer 
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not 
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be 
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none 
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none 
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute
a judgment as at the date indicated and are subject to change without notice. The information may therefore not be 
accurate or current. The information and opinions contained in this document have been compiled or arrived at from 
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by 
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information 
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial 
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss 
arising from the use of material presented in this presentation.

Disclaimer
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Disclaimer

PT Syailendra Capital

District 8 Treasury Tower

39th Fl. Unit 39A, SCBD Lot 28

Jl. Jend. Sudirman Kav. 52-53

Jakarta 12190

P. : +62 21 2793 9900

F. : +62 21 2972 1199

www.syailendracapital.com 


