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) Our View
Looking beyond the short term

¢ Tahun 2021 dimulai dengan baik hal ini seperti
= Investasi pada masa sulit dapat memberikan imbal hasil yang tinggi dengan melihat 1, 3inya  vaksinasi  sejak  13-Januari-2021.

jangka panjang. Kami mensimulasikan beberapa skenario, salah satunya ialah Adapun data-data ekonomi lain yang masih
investasi menggunakan DCA (5% per hari) di saat IHSG penurunan signifikan (5 hari bertahan sejak new normal 2020. Walaupun
sebelum kinerja harian terburuk) masih memberikan imbal hasil yang baik 26.3% per dalam jangka pendek, Kami masih concern atas

akhir Dec’20. beberapa hal yang dapat mengakibatkan

= Dalam jangka panjang umumnya aset kelas saham memiliki periode imbal hasil volatilitas
positif lebih banyak. Dari akhir 2019, 91 dari 144 bulan atau 63% mencatatkan imbal
hasil positif. Walaupun dalam jangka pendek memperlihatkan volatilitas yang tinggi Melihat jangka panjang  post-pandemi,
dimana di tahun 2008 hanya 3 bulan yang mencatakan imbal hasil positif. © Indonesia mempunyai banyak agenda yang
= Beberapa kinerja terbaik IHSG selama 2008-2019 berada dalam periode krisis dan ganat mendukung pertumbuhan ekonomi
beberapa periode post-crisis. Hal ini pun terlihat dalam beberapa bulan kebelakang  :  geperti : INA terkait SWF, Implementasi UU

semenjak Marert-2020. Cipta Kerja, Ekspor terkait hilirisasi nikel, dIl.
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More Bullish Month In Long-Term : Staying invested during bad times might gives better than expected
Bear market might dominant in the short-term : 5% dollar cost averaging during 2020 crash, performance measure until Dec’20
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Source : Syailendra Research, data from 2010 to 23 Oct 2020




Diawal pandemi IHSG mengalami penurunan
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Staying invested during bad times might gives better than expected i Missing Market’s Best Days Could be Costly
5% dollar cost averaging during 2020 crash, performance measure until Dec’20 Few of those days happen during post-crisis
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This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be reproduced, redistributed, transmitted or passed on, directly
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute

a judgment as at the date indicated and are subject to change without notice. The information may therefore not be
accurate or current. The information and opinions contained in this document have been compiled or arrived at from
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss
arising from the use of material presented in this presentation.
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