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Why Digital Bank is The Next Big Thing Our View

Pandemi covid-19 mempercepat kebiasaan konsumen Indonesia untuk melakukan transaksi Tren bank digital akan terus meningkat hal ini
digital. : selaras dengan kebiasaan konsumen dalam

melakukan transaksi-transaksi digital (i.e : e-

= Tren transaksi digital sudah mencapai level yang sama/melebihi transaksi perbankan secara Commerce, E-Wallet, dll).

konvensional.

= Penetrasi penggunaan smartphone membuka bank digital untuk mencapai konsumen di Digital Bank di IHSG saat ini juga sudah
berbagai lokasi. ¢ memiliki kapitalisasi pasar yang relatif tinggi
: seperti : ARTO, BANK. Walaupun, emiten
digital bank memiliki valuasi yang tinggi.
: Sehingga, potensi imbal hasil akan bergantung
Peningkatan adopsi digital dalam kehidupan sehari-hari membuat bank digital menjadi menarik : pada implementasi strategi perusahaan.

dan berpotensi menjadi perusahan dengan kapitalisasi pasar milyaran dollar.

= Potensi unbanked population di Indonesia masih sangat tinggi dengan 48% dari masyarakat
diatas 15 tahun belum memiliki produk perbankan.
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Fund to Watch : Digital Bank Potentially Worth B|II|on Dollar
Syailendra Balance Opportunity Fund ¢ Latest Digital Bank Fundraising, in mio USD
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Non-Cash Transaction is The New Normal for Payment

Pandemi covid-19 mempercepat kebiasaan konsumen Indonesia
untuk melakukan transaksi digital. Hal ini terlihat dari tren transaksi
perbankan di Indonesia.
* Tren transaksi digital BCA sudah mencapai level yang sama
dengan transaksi melalui ATM dan kantor cabang perbankan
* Penggunaan E-money sebagai dasar transaksi meningkat lebih
dari 2x sejak 2015.
* E-Money berdasarkan nominal :
* 2015:1.10%
e 2020:28.40%
* E-Money berdasarkan volume :
* 2015:46.20%
* 2020:83.50%
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Non-Cash Transaction By Value
In %

2015 2020
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Source : CGS-CIMB Research, Company Reports

BCA Digital Transaction vs Conventional Transaction
Intrn IDR

= |\|obile & internet banking (Rp tr) == Branches & ATM (Rp tr)
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Non-Cash Transaction by Frequency of Transaction
In %

2015 2020

4.80%

83.50%
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Digital Bank Potentially Worth Billion Dollar

Latest Digital Bank Fundraising

In mio USD as of Jan'20
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Peningkatan adopsi digital dalam kehidupan sehari-hari membuat bank

Rising Digital Bank in Indonesia
digital menjadi menarik dari sisi investor. Hal ini terlihat dari transaksi

In mio USD
fundraising dari berbagai bank digital di dunia.
Salah satu transaksi fundraising bank digital di Indonesia ialah Bank Jago

dengan nominal 159mio USD untuk 22% kepemilikan saham oleh Gojek.

$ 1 59 £ Bank digital dapat berpotensi menjadi perusahaan dengan kapitalisasi
pasar milyaran dollar.

for 22% stake by Gojek

Source : Various Sources




Why Digital Bank is The Next Big
Thing ??

Bank digital memiliki keunggulan dibandingkan dengan perbankan
konvensional ialah kemudahan dan fleksibilitas dalam penggunaan
produk perbankan dengan biaya rendah. Penetrasi penggunaan
smartphone membuka bank digital untuk mencapai konsumen di
berbagai lokasi.

Digital Bank Value Proposition
By competitive advantage
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Potential Consumer : Large Unbanked Population

in Southeast Asia

Estimation of Unbanked Population in Asean
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Indonesia

Only 48% of
Indonesians aged
15 years or older

have a bank

account

Ower 2 million
unbanked adults
in Malaysia (1

Source : FT Partners Research
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This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be reproduced, redistributed, transmitted or passed on, directly
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute

a judgment as at the date indicated and are subject to change without notice. The information may therefore not be
accurate or current. The information and opinions contained in this document have been compiled or arrived at from
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss
arising from the use of material presented in this presentation.
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