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Sektor new economy memberikan return YTD jauh lebih tinggi dibandingkan IHSG
seiring dengan tingginya ekspektasi pertumbuhan bisnis pada sektor ini. Kinerja tersebut
terutama ditopang oleh perusahaan yang diakuisisi oleh grup teknologi ataupun dengan
existing eksposur ke bisnis digital.

Perusahaan besar berbasis teknologi masih memperluas segmen bisnis secara organic
dan inorganic. Hal ini seiring dengan peluang disrupsi bisnis digital yang masih besar di
Indonesia.

Akuisisi perusahaan publik oleh perusahaan besar berbasis teknologi dan pertumbuhan
pendapatan yang tinggi dapat menjadi peluang investasi bagi investor. Sentimen dan
ekspektasi pertumbuhan tinggi yang berlanjut dapat menjadi pendorong bagi kinerja harga
saham perusahaan-perusahaan dengan salah satu kriteria tersebut.

New Economy Sector Still Promises Superior Return
Kami melihat pergerakan pasar modal masih
akan dipengaruhi oleh perkembangan
penyebaran COVID-19 di dalam dan luar negeri.
Selain itu juga terdapat risiko makro dari
kebijakan suku bunga bank sentral AS dan
masalah utang perusahaan properti di
Tiongkok.

Namun demikian, masih terdapat peluang di
pasar saham dari sektor-sektor yang cenderung
tidak terdampak oleh pandemi. Perkembangan
vaksinasi yang baik dan turunnya penyebaran
virus dapat menjadi katalis bagi pasar secara
keseluruhan.
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Syailendra Balanced Opportunity Fund (SBOF)
menawarkan eksposur pada saham-saham new
economy dengan alokasi secara taktis pada saham
dan obligasi sesuai kondisi pasar.

Syailendra Balanced Opportunity Fund New Economy Stocks Return Outperforms JCI 
Weighted return of selected tech stocks return 157% vs JCI 3% (YTD)

Source : Bloomberg
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Major Tech Groups are Still Growing and Filling Up Business Gaps

Group

eCommerce

Financial

Streaming

Logistics

Food 
Delivery

Fresh 
Product

none none

none

None

None None

None None

Future expansion or collaboration and growth from entities accessible in the market promise superior return

: possible expansion or collaboration : accessible in public equity market

None None

None
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New Economy 
M&A Opportunities

Perusahaan besar berbasis teknologi dalam
negeri masih memiliki posibilitas
melakukan akuisisi untuk melengkapi
segmen bisnis yang dimiliki. Hal ini menjadi 
peluang bagi investor mengingat kinerja
saham yang meningkat signifikan apabila 
akuisisi dilakukan terhadap perusahaan
publik.

Perusahaan dengan eksposur digital juga 
cenderung memiliki target pendapatan
yang lebih tinggi dibandingkan dengan 
perusahaan lain di IHSG. Hal ini dapat 
menjadi faktor pendorong tersendiri bagi 
kinerja dan valuasi saham perusahaan-
perusahaan tersebut.

Acquisition of Public Companies Could be New Opportunities
YTD stock return of new economy sector acquired public companies vs JCI

Bukalapak and Anteraja’s parent company revenue growth forecast YoY vs JCI
Superior Organic 
Growth

Source : Bloomberg

Source : Bloomberg

Companies with Digital Exposure Promise Superior Revenue Growth 
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This document is prepared by PT Syailendra Capital (“Syailendra”) and is being supplied to you on a strictly
confidential basis solely for your information and is made strictly on the basis that it will remain confidential.
Accordingly, this document and its contents may not be  reproduced, redistributed, transmitted or passed on, directly 
or indirectly, to any other person or published, in whole or in part, for any purpose.

The information contained in this document does not constitute an offer to sell securities or the solicitation of an offer 
to buy, or recommendation for investment in, any securities in any jurisdiction. The information in this document is not 
intended as financial advice and is only intended for professionals with appropriate investment knowledge who can be 
classified as a ‘Professional Client’ under the Rules & Regulations of the appropriate financial authority. Moreover, none 
of the documents are intended as a prospectus within the meaning of the applicable laws of any jurisdiction and none 
of the documents are directed to any person in any country in which the distribution of such presentation is unlawful.

This document provides general information only. The information and opinions in the document constitute
a judgment as at the date indicated and are subject to change without notice. The information may therefore not be 
accurate or current. The information and opinions contained in this document have been compiled or arrived at from 
sources believed to be reliable in good faith, but no representation or warranty, express, or implied, is made by 
Syailendra, as to their accuracy, completeness or correctness and Syailendra does also not warrant that the information 
is up to date. Moreover, you should be aware of the fact that investments in undertakings, securities or other financial 
instruments involve risks. Past results do not guarantee future performance. Syailendra accepts no liability for any loss 
arising from the use of material presented in this presentation.

Disclaimer



Disclaimer

PT Syailendra Capital

District 8 Treasury Tower
39th Fl Unit 39A, SCBD Lot 28
Jl. Jend. Sudirman Kav. 52-53
Jakarta 12190
P. : +62 21 51400888
F. : +62 21 51400967

www.syailendracapital.com


